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WTcfta 3?fc Mm ^ 

3Tfw^RT 

13 zxm, 2010 

rtthM ■gfruffcT Mr Mm 
(MRdM T Joft MM?) ( R?iM ) MM, 2010 

R. ^.X.^.^.31TT.3Tr./^t.TPr./2010-11/07/ 
1100.— ^\d> RIT'dP? RM[f?T 31K fMim MsT, 3?fVfO M 9, 
[992 (1992 RR 15) M RH7 30 SHT TOT TiMM R7 TOT 
4Hc1 7RJ 4.0^Skl RTCcM M rM (RlfM? 

^ftM-M) f^m, 1996 r/i MM rM # Pr^rfei fed 

Mm TOTT t, 3?qf^ ;— 

1. - (i) ir Mmf M 3?fc MMr rM 

(Mteiyfpft MM)(7mRR) fapm, 2010 TOT RT 
tMth 

(ii) R Mm 7RRR R TOTH M MM M 

TPfcfMt I 

2. rrrtr 3tf?r^fTT 3?t? Mw (M§ro "^i MM) 
MM?, 1996 M 

(i) Mm 12 ^ RTRIR, faMdfed Mm 3TcT:RqTfM 
Mri "RfM, 3?M^ :— 

TR T£g 0<4,£ UfrUjfMf R MraTR 

(M?r) 

12Ri. MM ^ M? RRdtR RfMfa 3?)? Mm 
M (-^ rr Mm M: toMrr MM) Mm, 
2009 ^ 3?*RTR XRT ^ 3T#T MfR ^ TRT RFT 4 Ht 

3?fTOT R I^n Mim RM ^ fM 3TRRI TOTTT 
1380 G1/2010 


MWr M rMti r sfcnjfM tot rr3 rt ^ to# ^ 

My. oM M<=blT Ri RTR TOR TO rrM M Mrrr 
12 ^ ^WT RR MMh RT tout MrM ^ R^RTR r 

rt. Rt. M, 3 t*r^ 
[fWH II1/4/69 HS.r)./10/3TT?T.] 

m Mm: (i) riMr M Mm M (Mm 
■fsft MM) Mm, 1996, Mm, 

TO.3R. 850 (3T),4 ftTPRT, 1996TORTRT 
THPRT R TOfTH 1R R I 

(2) Mm TTcTOernu 

(R7) 5 mwr, 1998 M toM (riMr^ 
Mm) (ttttIrr) Mm, 1998, r. 

43T.3T1. I9(3T), 'gRT 

(T3) 17 R^WT, 1999 M R5$M (MM 
^Jsft MM) (MM) Mm, 1999, 
R1T.31T. R. 1118(37),^ 

(r) is tmwr, 2000 M toMt (fc 
^3ft MM) (RTltRR) Mm, 2000, 
R. TORI. 831(3?), ■gm 

(R) 30 Mrt, 2000 M TOM (MfM? 
Tprt MM) (^rr rwrt) Mm, 

2000TO.RI. R. 1179(R), SIR 
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(X) 27 ftTcPSR 2002 ^ (^rm' 

' 3tfWRt sro Tpq aftr Tofer 

3?MtfTf ^ TT fatr ufs&rO fafw?, 
2002, B. TT.37T. 1045(3?), £KT 

(teQ 10 RH*, 2004 T3 m^-Tll^[fh 3?ft 
jqtW ^ (TMiJ5R cT«Tf IffacT 
^ f^TR BF?X) WOT, 2004 B 
man. 398(37), •gTO 

(%5) 5 3?fo, 2004 ^ BE#*? 3?fc 

foffrW ^ (TlfeR xfsfl frfant). 
(R?tf*TT) Wim, 2004, U Tim 
468(3?), 'gKT 

(T) 25 WRt, 2006 RTCcTpT Tlf^^fcT 3?ft 
fgrf^m ^ (^fer ftfw) (^rni^FT) 

fsirfTTR, 2006, B. TI.37T. 93(37), SRI 

(1?) 4 fRcERl, 2006^ Tt RKTffa 37k 

(^f^T^ft Ww) (^BIT 
B?fk-H) fBf'440, 2006, B. T137T. 
1444(37),-gm 

(B) 31 BT^, 2008 -f \afc 
f^m kfs (rX tt b^?) (bbItt) . 
f¥X?, 2008,TIB 1D ^371/40.4/2008/ 
21669,SKI • 

(Z) 26 ^i, 2008 T7 RRcffa uf^fd 3?R 
faftRR (-qrarsfcff) Rrfwr, 2008 
B7?37K3?fy Tt^T/2008/11 /2653S 
gm RBtfkcT tot 3 l 

SECURITIES AND EXCHANGE 
BOARD OF INDIA 

NOTIFICATION 

Mumbai, the 13th April, 2010 

Securities and Exchange Board of India (Venture 
Capital Funds) (Amendment) Regulations, 2010 

No. LAD-NRO/GN/2010-11/07/1100.—In 

exercise of the powers conferred by Section 30 of the 
Securities and Exchange Board oflndia Act, 1992 (15 
of 1992), the Board hereby makes the following 
regulations to amend the Securities and Exchange 
Board of India (Venture Capital Funds) Regulations, 
1996, namely :— 

1. (i) These regulations may be called the 
Securities and Exchange Board of India 
(Venture Capital Funds) (Amendment) 
Regulations, 2010. 


(ii) These regulations shall come into force on 
the date of their publication in the Official 
Gazette. 

2. In the Securities and Exchange Board of India 
(Venture Capital Funds) Regulations, 1996,— 

(i) after regulation 12, the following 
regulation shall be inserted, namely:— 

w Investment in securites listed on SME 
exchange.- 

12A. The venture capital fund may enter 
into an agreement with merchant banker 
to subscribe to the unsubscribed portion 
of the issue or to receive or deliver 
securites in the process of market making 
under Chapter XA of the Securites and 
Exchange Board of India (Issue of Capital 
and Disclosure Requirements) Regulations, 
2009 and the provisions of regulation 12 
shall not apply in case of acquisition or 
sale of securities pursuant to such 
subscription or market making.” 

v C. B. BHAVE, Chairman 

[ADVT 111/4/69 ZB/10-Exty.] 

Footnotes : (1) The Securities and Exchange Board of. 
India (Venture Capital Funds)Regulations, 
1996, the" Principal Regulations were published 
in the Gazette oflndia on December 4, 1996 vide 
v S.O. 850(E). 

(2) The Regulations were subsequently amended: 

(a) On January 5, 1998 by the SEB1 (Venture 
Capital Funds) (Amendment) Regulations, 
1998 vide S.O. 19(E). 

(b) On November 17, 1999 by the SEB1 
(Venture Capital Funds) (Amendment) 
Regulations, 1999 vide S.O. 1118 (E). 

(c) On September 15; 2000 by the SF.BI 
(Venture Capital Funds) (Amendment) 
Regulations, 2000 vide S.O, 831 (E). 

(d) On December 30, 2000 by the SEBI 
(Venture Capital Funds) (Second 
Amendment) Regulations, 2000 vide S.O. 

r 1179(E). 

(e) On September 27, 2002 by the SfilBI 
(Procedure for Holding Enquiry by Enquiry 
Officer-and Imposing Penalty) Regulations, 
2002 vide S.O. 1045 (E). 

(f) On March 10, 2004 by the Securities and 
Exchange Board of India (Criteria for Fit 
and Proper Person) Regulations, 2004 vide 
S.O. 398(E). 
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(g) On April 5, 2004 by the Securities and 
Exchange Board of India (Venture 
Capital Funds) (Amendment) Regulations, 
2004 vide S.O. 468(E). 

(h) On January 25, 2006 by the Securities and 
Exchange Board of India (Venture 
Capital Funds) (Amendment) Regulations 
2006 vide S.O. 93 (E). 

(i) On September 04, 2006 by the Securities 
and Exchange Board of India (Venture 


Capital Funds) (Second Amendment) 
Regulations, 2006 vide S.O. 1444(E). 

(j) On March 31, 2008 by the Securities and 
Exchange Board of India (Payment of Fees) 
(Amendment) Regulations, 2008 vide F.No. 
i 1/LC7GN/2008/21669. 

(k) On May 26, 2008 by the Securities and 
Exchange Board of India (Intermediaries) 
Regulations, 2008 vide LAD-NRO/GN/ 
2008/1VI26538. 
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